Polk Perspective: Rescue taxpayers |
from-mounting student debt

By Gordon
Wayne Watts
Goestooiumndst

nAug. 4, 2016,
The Ledger pub-
lished my guest
column on student debt,
and niot coinciden-
tally, U.5. Rep. Dennis
Ross, R-Lakeland, the
subject of my eolumn,
introduced HRE 5101, the
“Student Loan Repay-
ment Act of 2016," on
Sept. 27 that year.
What have we
learned since then?
Apparently nothing.
First a caveat: While
I'l continue my unre-
lenting political attack
on Ross’ liberal tax-
and-spend policies,
I'mnot attacking him
as a person, and con-
demn not only actual
attacks, which we've
seen of late, but even
wverbal insulfs. We
can disagree without
attacking the person.
HE 6101 was a small
step in the right direc-
tion, but it was basi-
cally just an employer
tax credit to help match
funds for college debt,
and optional at that. Tt
never passed into law.
My prior column
documented Ross’
promise to not only
support bankruptey
equality for collegiate
loans, but also oppo-
sitiom for use of tax
dollars to make or gnar-
antee said loans. But he
never intfroduced legis-
lation for either. Where
has that gotten us?
Collegiate debt,
now almost $2 trillion,
is almost 10 percent
oftotal .S debt. I
predict we 'will crash
the 1.5, dollar if we
ignore “crazy Gor-
don™ one more time.
But it’s worse
than that.
While 10 percent
may not seem like a
lot — national defense
and Social Security
are about 60 percent
i the budget — uspof
taxdollars to nakeor

back collegiate debt can
be eliminated totally,

unike defenseand &

other programs, which
canonly be cut a tiny
bit, for both political

" and actual regsons.

Indeed, backinthe
19505 we used litile of
no tax doilars for col-
lege loans: They got
credit cards, if they
needed eredit. Most
didn’'t, since col-
lege was affordable
in the first place.

Short of World
War I, or a terror-
ist attack, the crashof
the dollar is the worst
disaster we face.

Onr Founding
Fathers, victims of
British banks and
merchants’ preda-
tory lending, included
bankruptey rights
in the Constitution,
ahead of the power
toraise an army and
even todeclare waz.
Known as the “Tini-
formity Clansge " it is
a special type of equal
protection. Said John
Adams, “There are
two ways to enslave
and conguer a nation.
Oneis by the sword.
The other is by debt.®

So,IeallonRossto
introduce a bill to begin
reversing the loan limit
increases made by the
“College ficcess and

‘Opportumity Act of

20035,” a bill by former
House Speaker and
RINO John Boehner.
ThisiswhyIcall
fellow Republicans
“spending” liberals, as
we spend tax dollars
for something that we
not only didn't need
in the past, but which,
actualiy, mducescol-
leges to increase tuifion
to match increased
borrowing abilities.
And the “tax” part?
Well, tuition is tech~
nically atax, asit's
fundingto an arm of
government (state
goverment colleges),
and students are
sorely overtaxed.
Talsocall on Rossto

co-sponsor HR 2366,
which would afford
et nde e e

bankmptey protec-
tion as, say, credit
cards, and also unse-

‘cured debt — Presi-

dent Donald Trump's
busidesses repeatedly
got bankruptey dis-
charge for millions.
Dioes the Constitu-
tion, or fiscal con -
servatism, matter to.
Republicans anymore?
Rossusedtobe a fis-
cal conservative while
in the Florida House.
But it's documented
that then-5Speaker
Marco Rubio punished
Rossand one other
repregsentative for vot-
ing against the costly,
and risky, reinsurance
bill that made Citizens
Property Insurance
the largest property
insurer in Florida.
Ross voted to get
the tax dollar “off the
hook™ for this Hberal
tax-and-spend boon-
doggle, and was booted
off a committee for it.
MNow that he's in Con-
gress, he seems afraid
to do the right thing.
“Tencourage himto
do the right thing in
the use of our tax dol-
lars. If HR 2366 passes,
taxpayvers willnot have
to bail out students,
filing bankruptey. In
fact, bankruptcy, tire
“sronomic Second
Amendmment,”™ wounld
seare off lenders —
resulting in decreases
inloans, and lower
tiition — and the sharp
decline in collegiate
loanswould save tax-
payers huge amounts,
not counting the mil-
lions in interest we
pay on these foxic,
predatory and sub-
prime collegiate loans.

Gordon Wayme Watts
{contfact him at Gor-
donWatts.com or Gor-
donWayne Watts.com)
iz a Lakeland resident
and a former candidate
for the Florida Hotise

of Representatives. .
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